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c. Subject Code No : 1908000103030001/2108000103030002

2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.

Student’s Signature

English Version [Max. Marks: 50]

Q.1 (A)  Select correct answer. 8

(1) On which bases canteen expenses are allocated among different

departments?
(A) Direct expenses (B) No. of employees
(C) Area occupied (D) Average Stock

(2) Which of the following items will be credited to General Profit & Loss

Account?
(A) Interest on Drawings (B) Interest on capital
(C) Audit Fee (D) Legal Charges

(3) Costs of investments includes-
(A) Stamps duty (B) Brokerage
(C) Both (A) and (B) (D) None of these
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(4) Interest on security is calculated on----
(A) Its market Price (B) Its face value
(C) Its Book value (D) Its Purchase Price

(5) Which of the following income is non-agricultural income?
(A) Income from sale of replanned trees
(B) Income from sale of earth brick-making
(C) Income derived from sale of seeds
(D) Rent for agricultural land received from tenant

(6) Which of the following is not an objective of tax planning?
(A) Reduce the burden of taxes (B) To minimize legal wrangles
(C) AProductive investment (D) Getting the accounts audited

(7) For how many years is the remaining capital loss allowed to be carried
forward under the head of capital gain?
(A) 2 Years (B) 4 Years
(C) 6 Years (D) 8 Years

(8) Which of the following options is an advantage of Goods and Services
Tax?
(A) Lowering of tax rates
(B) Reduction in cases of tax-evasion
(C) Input Tax Credit
(D) All of them

(B)Fill the blanks

(1) Income earned from profession or business is charged under the head----

Months are considered short-term capital assets.

(3) According to the Act, any receipts which are of casual and non-recurring
nature are--------- incomes.

(4) -------- was the first to introduce GST in the year 1954,

(5) Tax collected by the Central Government for each financial year on the
total taxable income of an assessee earned during the previous year is
called----------- :
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(7)

Under the provisions of section----------- , If the capital gain arising from
the sale of any capital property is to be exempted from tax, it is necessary
to invest the capital gain in 5-year specified properties issued on or after
1-4-18 within a period of 6 months.

Q.2 Answer as directed. (Any Four)

1.

4.
5
6.
(1)

Explain the following term

(a) Previous Year (b) Assement Year
Give two examples of direct and indirect taxes.
Astha is an Indian citizen. She has stayed in India for 111 days during last
Year 2022-23. Her total stay in India during the previous 4 years was
1,111 Days. Determine the residential status for the assement year 2023-
24.
What is composite supply?

. Which commodities kept outside the purview of GST?

Classify the following under the definition of "Person”
Kapil Sharma (2) Mr. & Mrs. Chudasama and their children

(3) Vyara Municipality  (4) Gujrat Chamber of Commerce

7.

1)
()

Deep has 2,000 equity shares of Rs. 180 each purchased at original price
on 1-4-2015. In the year 2021-22, fully paid up shares in the ratio of 2:1
have been received as bonus on these shares. If 2,500 of these shares
(including 500 bonus shares) are sold on 1-10-2022.
Inflation Index: 2015-16 254, 2022-23 331

Find the cost of shares sold.
From the following particulars of income of Arunita Kanjiwal, compute
her income from Capital gain for the A.Y. 2023-24:
Long-term capital gain on transfer of a plot of land  Rs.8,00,000
Short-term capital loss on sale of Shares Realiance Petrochemicales Ltd.

Rs. 1,20,000

(3) Long term capital loss on transfer of house property  Rs. 85,000

Q.3 The following information is taken from the books of Vivan Departmental
Shop for the year ending on 31-3 -2023. Prepare departmental Trading and
Profit and Loss A/C and General Profit and Loss A/C.

Particulars Dept. A Dept. B
Stock:
On 1-4-2022 Rs.1,50,000 Rs.1,20,000
On 31-3-2023 Rs.2,00,000 Rs.1,80,000
Purchase Rs.1,40,000 Rs.1,20,000
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Purchase Returns Rs.20,000 Rs.30,000
Sales Rs.2,25,000 Rs.1,10,000
Sales Returns Rs.25,000 Rs.10,000
Salary Rs.15,000 Rs.15,000
Machinery Rs.40,000 Rs.40,000
Area Occupied (sq. ft.) | 1,500 500
Lighting Points 4 3

The joint expenses:

Salary General Rs.15,000, Lighting Rs.14,000, Sundry Expenses Rs.9,000,
Insurance Premium of Stock Rs.26,000, Audit Fee Rs.12,000, Rent & Taxes
Rs.24,000, Discount allowed Rs. 12,000, Discount received Rs.7,000,
Advertisement Rs.7,500, Carriage inward Rs. 2,100, Carriage outward
Rs.13,500, Manager's salary Rs.12,000
(1) General Salary and Sundry Expenses are associated with sales.
(2) Provide depreciation on machinery at 10%
(3) Advertisement cost of Dept. A is Rs.1, 200 more than advertisement cost
of Dept. B.
(4) During the year goods worth Rs.15, 000 have been sent from Dept. A to
Dept. B.

OR

From the following information, prepare 8% Loan Account in the books 13
of Kripa for the year ended on 31-3-2023:

(1) Date of payment of interest on 30" June and 31 December

(2) Brokerage is calculated at 1% on cost

(3) Transactions during the year:

Date Face Value(Rs.) | Price(Rs.) Remarks
1-5-2022 2,00,000 94 Purchase
1-7-2022 80,000 96 Ex-interest sale
31-8-2022 | 1,00,000 92 Ex-interest purchase
1-2-2023 60,000 95 Sale

Use Average Cost Method.
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Q4 (A)  Find out taxable capital gain from the following information of
Madhuri For the A.Y. 2023-24:

Assets Date of Purchase Date of | Sale Price | Expenses
Purchase | Price (Rs.) Sale (Rs.) Transfer
(Rs.)

(1)Jewellery | 1-8-2004 5,65,000 | 6-5-2022 18,00,000 | 7,500

(2)Residential | 30-5-1996 2,50,000 | 31-5-2022 | 75,00,000 | 12,000

Home
(3) Personal 18-9-2018 4,50,000 | 18-9-2022 | 2,00,000 | -------
Motorcar
(4)Residential | 1-1-2023 | 76,00,000 | -=-=-=-=-m= | =mmmmmmmems | mememeee-
Home

The fair market value of the self-residential house was Rs.6, 00,000 on Dt.1-4-
2001. She has incurred Rs. 1, 80,600 in year 2020-21 for additional construction
in the house.

Relevant Index Nos.

2001-02 100
2004-05 113
2018-19 280
2020-21 301
2022-23 331

OR

(A) Find out taxable capital gain from the following information of
Dixit For the A.Y. 2023-24:
1,650 unlisted shares of Reliance Ltd. were sold on 10-3-2023 at Rs.350
per share. For which brokerage at Rs.3 per share has been paid.
The details about the shares sold are:

(1) Original 1,000 shares were purchased on 1-1-1995 at Rs.80 per share.

(2) Reliance Ltd. had allotted 800 bonous shares on 1-3-2000 at the rate of 4
bonous share for every 5 share held.

(3) The fair market value of shares on 1-4-2001 was Rs.90 per share.

(4) Reliance Ltd. had allotted 900 bonous shares on 1-5-2018 at the rate of 1
share for every 2 share held.

(5) Shares sold on 10-3-2023 includes 40% original shares, 100% bonus
shares received first and 50% shares out of bonus shares received
second allotment.
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(6) Relevant Index Nos.

2001-02 100
2022-23 331
(B)Write short-notes on- (any three) 6

(1) Classify the assesses on the basis of residence
(2) Tax Evasion and Tax Avoidance

(3) GST Council

(4) GST Registration Process
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Gujarati Version [Max. Marks 50]
Ql () AURIL Lo Ue 52, 8
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